
C.4PIT4L
$20,400,000

RESERVE Ft \D
$20,400,000

TOTAL 4SSETS
$500,6-18,429

THE ROYAL BANK
OF CANADA
FOREIGX BRAyCHES

Cuba. Porto Rico, Domintcan Republie, Haiti,Bntish West Indies, French West Indies. Ar-
gentina, Brazil, Uruguay, Venezuela, Colom-bia, Bntish Guiana, British Hondurae, CostaRica.

London Paris Barcelona
619 Branches in Canada and Newfoundland

New York Ageney 6* William Street

Correspondents in All Countries.
Exchange in .411 Currencies Bought and Solj
CoHectior.s Efected Throughout the IVtrld,

F-C

Exempt from
All Federal Income Taxes

State and Municipal Bonds

/SSUE
*State of Penn»ylvania, Hi^hv.«y
.Buffalo. N. Y., Regiitered, Park
.Sute of Michigan, Road
New Cattle County, Del., Road
Montciair. N. J.. Public Impt.
'Chicago, HL, Streot Impt.
St. Louii County, Mo., Road
*5an Franciico. Cal., Water
.Sute of South Dakuta, Rura! Cr.
Atlanta, Ga., Street Impt.
Marion, Ohio, Funding
Ware County, Ga., Road
Tulsa County, Okla., Road
Ga»ton County, N. C, Road
Muakogce, Okla., School DUtrict
Mariccpa County, Ariz., Road
Y«zoo-Mi»«i»sippi Dr-lta Lfvee Dut.
Wakefield, Mich., Public Building
Htnda County, Mi«*., Road & Br.
Cocke County, Tenn., School
Sevier County, Tenn., Road
Arkantas County, Ark., Road Di»t.
Faulkncr County, Ark., Road Di»t.
Kidalgo County, Tcx., Water Dist.

4 34«
4*s
5*
54.
6.
4s
4!4.
4Hi
SJia
6.
6*
5a
5*
6.
4H»
6»
4!*s
5a
6a
5«
6a
5a
6s
6s

MATURITY
1951,Opt. 1936

1962
1941

1927-1933
1927
1928

1926-1935
1936-1938
1934-1941
1923-1931
1927-1930
1936-1938
1932-1934
1923-1946

1929
1931-1951
1926-1942
1925-1931
1922-1946
1924-1931

1941
1924.1937
1927-1935
1924-1950

PRICE er

YIELD
4.10%
4.10
4.40
4.55
4.55
4.60

4.70 to 4.60
4.70
4.80

5.00 to 4,80
5.00 to 4.90
100ft Int.
100 4 Int.
5.40 to 5.10

5.20
5.20
5.20
5.25
8.30
8.40
5.50
6.00

100 & Int
100 & Int.

Farm Loan Bonds
Exempt from All Federal Income Taxeg and from

State and Municipal Taxes
Joint Stock Land Bank 5$
Joint Stock Land tUnk 5?»s

1939, Opt. 1924
1951,Opt. 1931

100 & Int.
103 A Int.

.Legal inveatment for Saving. Banks and Trustees in New York Sut*
We shall be pleased to accept orders for any of the abovebonds or deavery on or before January 15th. Upon requestwe snail oe glad to send complete circulars on any of thesftissues, tosctner with our Se.eaed Municipal Bond List A-22.

Wlll!^^R_(l>mpton fbmpanv
Investment tionda

14 WaJJ Street, New York
St Louis
Cincinnati Chicago

Ntw Orleans

Power and Light Issues
WE ofTer Investment Bankers proven Power and

Light Securities.
we extrnd the faciliries of qur organization to thoaedeair-
ing dctailrd information or report* on any of tho com-
panies with which we are identified.

Corrcspotidence Imittd

Electric Bond and Share Company
(Paid-up Capils! and Surplus, $27,000,000)

71 Broadway New York

FINANC1AL FLNANCIAL

Bethlehem Steel Corporation
Secnred Seria! Seven Per Cent.

Gold Notes. Series D.
NOTICE OF REDEMPTION

T« *«ih and eaerj koldet a.f the .secured
Sa-.ial >.- ... Per Cpiii. . nld N..tcs. rteriea
t>, of Bethlehero Steel < uri'orallon. U-
ami'il under .li< I'i.ire dated
afnly 15, 1M*. between nethletiem Steel
Corporation, Bethlehem Steel Company
avnd BanUers Trust < ompaiiy, ns Tru-tee.
NOTICE !:? lilSRKUl tiiMCS tuat Bethle-

h'-ra Steel Corporation has elected io ex«rci!'«
its 'right to redowo and will redeera and
;>«y. on January 16. 1922, all nf Its Secured
Serrls.: tfeaen Per Cent. Gold Notea of Series
)> then outstai ... >...

Notaa of Serlea D wiU ceaae on tu.il ied^r:.p»
ion di.:e. Januarj 15, ]?:.-.. that the holders
of said Nn-.fF of t-' ries D are requlred on
»a!d rcdemptton daU' to present them for re-
demptlon and payment at ihe offlc* of Bank-
ers Trust Company, So. 16 Wall Strept, ln
the Uorougb of Manhattan, In tho City of
Now York; and that on presentatton an 1
eurrrnder thereof w; r h eoupom rnaturing
on July IS. l?22, at aa-4 office as aforeaald
.ald Notea of Serlea 1) vaili 1>« redeemed
and paid at IOO4*,. of :h" prtnclpal amount
thereof and interest accrued to said re-
demptlon date.

COXVERSION PRIVILEGS
* In accor.iar.ee aa.ih il.» provisions of sallXruet Indenture lh« right to exchange aald
Votes of Serlea l> tor Coesolidated Mort-
«&ce Thirty-Year Slnklng ru'.l Six Per Cent.
(Jold llnti^s, Seri. » A. of said Corporation,due August 1, 1941, novi piedced ur.der said

Bt Indenture will continue up to said re-
bptlon date. January 1 ti. 1938. The holdor

Jfcny one a*:- more of rald Notes of S-rlea
^upon the aurrender thereof at sa! 1 office!
.JBankera Trunt Company cn or before sa:J

will be entltl'-d to recelve ln excl-.an*-*
.-' ¦. ,.,¦.:-.. ,,.. V

juch ajnrregate prlnctpal amount (whtch
fl be fl.000 or a multiple thereof) :hat

bonda. :..\-<n at a price to yield six,
one-half y r cent r" r annum (com-:

I *' i-c-ii'T.g to the tables of nor.d
wues BpeciflAd In sai Trusl fndenture),Jrttl equal the prlncipal amount of tho
pkrtea h'i 8ur Ith & I
Wgh adjnatrnent of accrued Ir.tereat, and
*jfU* a payrm-nt In ru>h by aaid Corpoi'a-tfgn of that part of rh»- princlpn) amo-nt
CTrrthe Notes for Kh'.rb bonda cannot b»
aHfvered upon any such exchansc Au- jJJjfottlon will be mad'.- for the. llstinaj of
jjlIU bonda, flerlea A, upon the N-?-,v TorkSfttfV aT*<-har.gw. jDated. Now Tork, November 83, 1921.
WWaULBHBH 8TKEL £bHVORATlOS.»r W. r. HARTMAV?.-, Treaaurer.r

!_ TO THE HOI.DKRS OP
TWO RECTOK STRF.ET COKPORATION

FIRST MORTGAGE
16 Tear 6*. Sinking J-'uud t.old Loan Or-

tlflrates Dne April 1, 1933.
j Xotlce ls hereby giv*n, as provlded InArtlcla XII of the mortgage dattd March-8, 1020, between Two Rector btreet Cor-
poration and Guaranty Trust Company of
New York. Mortgagee, that offera will berecelved until 10 o'clock A. M. on Thurs¬day. January IS, 1923, at the offloe of theur.derslgned, Ne. 140 Broadwav, Xew YorkCity. for the sale to lt as Slnklng Fund
ru*t*c' ct tne lowest prices at whloh suchcertificates shall be offered, not exceedlns;1.08* of par and accrued Interest, of cer-Hflcatss in such amount as will exhnuslthe sum of Twonty-flve Thousand PourHundred Slsty-four Doliars and Flity-fourt. er.ts (*2..464.64) on deposit ln tha 6ink-Inc Fund. Interest on certificates pur¬chased will ceasn January "0, lfci2.Offers should be endorsed "Offera to thoM.nkiBB Fund o.J Two Rector Htro*>t Cor-poration First Mortsage 15-Year 6# Slnk-insr lund Oold Locn CertlilcateB" andshou.d be addressej to the Trust Depart¬ment. The right is res-rved to rejoct anvor al] offers ln whole or ln part.GUARANTY TRUST COMPANY OF NEW
By WttUAM C. POTTER. President.L»sted Now Vork, January 3, J.92S.

FJXANCIAL MEETEVGS
Nlafara Fire Insurance CompanyXew York. January lird. 1928..Thu1 Annual Meeting of the Stockholdersof this Company for the Election of Di-rectors ar.d Inapectora of Kloction, andror the transactlon of such other bu«"In->s*as may property come before said m»et-Ingr. wlU ba held at tho o'flee of the Com-p*-wi»-1?3 4'-'1""-m Etreet, New Vork City.on Wednesday, January 11, 132:'. Follsoj.en from 10.45 to 11.45 A. M.

__CHA8. A. LUNG, Secretary.
THE BANK OF AMERICA

_
^(ir lork City, December 'J«. 1921.ihe annual meeting of the stockholdersol this BanK for thn eleotlon of Directorsand for the transaction of auca other busL

reas as may properly come before theme»Mng will be held at the office of thsRank 44 *\all Street. New York City, onfuesday, January 10, 1S22, at 1 o'clock
p. ra. The po'As wlU remain open unttl »
o clock p. m.

_CHARLES B. CURTI8. Casaler.
THE ANNUAL MEETING OF THE STOCK-iioiuera of the :'rult Orownrs Supplv Co.,Ii.c. f<-cr the purpose of electing Directors
and om.:ers and for the traneaetion oi' ans-other necessary business v.-ll! be held ln
tne offjr-es of the Company at 63 Barclav8t.. New Tor'.- City, on Jan. 10, 1922, at
'jn« o'clock P. M.

PARK H. BROTVV. feerstary

Week's Curb Market
IndastrUIa

Sales. Open. High. Low. Last.
1.1100 Aeme Coal 1 \ 14 IA 4
11900 'A.ma PacU... 52 59 45 47
6200 AJax R.ib r'e 24 ;< 4 1 t, 24
.100 Allied Pneklng 54 f'v (i !>
100 do ctfs t. 6 ('. f,

1P"0 *,\m ror Trad t. .. i, fi
500 Ainai Leather. 9 -.' 9 9
100 Am 11w av- S P, :'n 2" 20 20
200/i.idnbon Chm, 14 i'i IS 1%
lOOlleaver 11.1 8 4 8 4 8', 8',
000 Br-A Tob ve.,'. 134 184 124 124

9200 do rnup .... 1.54 134 1 '.. 4 124
1400 *Bradley F P. 73 78 74 71
f>00 do pf . 14 14 14 142700 "Buddy Buds.. 45 60 <5 60
HOOCal .'r Fruit.. 64 6 4 1 1
1626 Carllalfl 'Tlre.. 2 4 24 :..', ..- 4
1SP0 »Car l.lcht ...14 8 1 so 83

10 Cellulold pf ,.106 106 106 106
100 Clu.lmer* Mot. 1 1 1

17300 Chl Nij.pie ... '.'4 34 1:4 54
300Clevel(1 A.iin.. 204 204 20 2046300 »Col Emeralil. 70 70 6.. os
100 Colorado Pwr. 94 94 1.4 04's '".>> I 'inanco. .47 47 47 47

1600 i'i-.i Motors '.4 1.4 '. .. 4IS IJ L A IV Coal $1 87 87 87
210,1 Kai-i Mot .; rm ¦; s
l>00«M>en K R G pf 50 ln Sg s.

1800 IJuranl M01 ., 2« 364 254 25419400 do Ind. 104 104 84 ajxt
lOOFarrell Coal... ls., 1.', 18% IS4600 Geo rioth U.. 154 15»i 154 164OOOGIbson lloweii. 164 17 164 ie«Ji629UlllettO S R...160 179 169 178'.

2500 Glen Akl Coal. 4.14 454 4:' 4"..-,laOOGoldtryn Plet. 44 44 44 (»'
2900Goodyear Tlre. 114 114 04 i0
>600 do pf 25\ 25-4 24 2 4
1100 Grant Motor, 14 14 14 p.
2400 Ileyden Chem. JJ 1 -4 1
296 Imp! Tohaeeo. 10'4 ln", 104 Ifltl
H00 Inter Rubber.. 7 7 0 r,
200 Inter Propriet. 15 IR 1".4 1 5 4
SlOOLlbby McNelll. 64 «4 4 ¦-. 649ioo Lineoln Mot A. 24 24 .t
1000 .Loeomoblla 40 40 4.1 40
ion Motor Prod 50 to ,-,n 5(l
400 Mcrcer Motors 2 2 2 2225 Nat Leather... 8 4 9 8 4 9
8 00 do sta. 2 2 4 1 Ji 2 420 New .lers Ztnc.1244 124", 1244 1244300 Nor Am Pap.. 24 24 2 4 2 42400 *Parson* Auto. 87 90 »o j»7
too Packard Mot. .7 7 7
ioo Patge Detrolt. 11S 11*4 114 US400 Peerleas Mot.. 344 344 844 S4>4
lOOTyreno MfR. .. 0 4 9 4 94 9";

1.00 Phlllp Morilia.. 6 64 6*4 6>i
6100 Radio . 77 4 24 1-. .>.''
3900 do pf . 2", 2 ', "'2
100 Rock Roll M. 24 71'., 24 241600 RJ Reynolds B 264 37 V4 56 374
300Sag P & P.. 14 14 14 , 1

8200 South C * I. I47 7; l4 1 i;
8600Sweets Co_ 3 -

.,
.. -.200 Swift Inter. ..21 - 21 -::

150 Swift & Co. . 93 9,'l "¦. *"
1900 T Ry L ft P. 14 14 14 \ 41500 Tobacco Prod. -, a .-.-!
365Todd Shlp_ 704 71 79 701000 .Trlangle Film 16 16 16 169400 «U S L A- 11.. 17 87 7o 10500 do pref. 1 .>. 14 i,i, \kJIOOO'U S Steam.. 13 14 12 1316000 »TJ S Shlp Cor 10 ](» 8 1932000 rn Proftt Sh. 1 ;i ni ui j i»
7600 Un Ret Candy 4

* htf «>J 44*200 1- S Metal f. . i ,
*

1200AVaync Coal... 1 14 16000*Weet End Ch 86 |8 -, so100 Wlllys C 1 pf ; 7 7 7
Standard Oils

8500 Ang:o-Ani Oil. 174 174 164 172800 Atlantlc Lobos 8 4 8 4 S 825 Cootlncntal 0.125 125 12J 12160 Buckeye P 1... 544 86 S44 86410 Cumberld P L.116 lf." 115 nr.HOGalena S O... 47: 42 40 40410 do pf old. ..107 107 707 1079*.i Imp Oill Gan.ins 10s 101 10420 lllinois P L. ..161 161 161 16125 Indlana P !,, s I "4 m 8,65 Ohio OH ...259 259 257 jfn10 Eureka P 1,... 79 79 7 ¦> 7366 Pralrle P L...227 227 224 I"750 South P 1.. ... 77 77 77 7760 So Penn Oil...195 19,", 181 1X184500 H Oil or Ind.. 8.S4 884 844 854215 S Oil of N r..367 367 351 554t0 Vacuurn OH .293 300 293 ."00
Independent Oils

ISoo »Allen Oil 45 6« 44 68
4500 .Allied Oil 71 :; :.
3500 aifjo n,,.vV. jg rn 1;) .y
2100 "Amer l'"uel (>. 47 48 45 i«
1600 do pf . I'li 24 2 4 '2 42100 Atlantlc Pet., .44 44 4 4
240f» Ark Nat Gas.. II II 94 9a:

81000 *Boone O'l ... 2 4 25 21 ""

31900'Boston Wyo.. 7< 7 8 7^ 71
lOOBrlt-Am Oil .. 30 30 30 3,-1

9S00 farlb Sand 4 4 4 4 54 34317-5 Cities Service.197 197 166 167
12C50 do R ctfta... 214 714 1; ].-,-;

775 do pf . 65 55 ;..; 5
ioso ,.0 ,.f n. 5 r,r- ., ;:,.
400Cer.t Ref . 54 74 1.4 74SOOCos.Ien & C pf 4 4 44 44 442500 Creole Syn ... 24 2', 17, ,4600.) .r-ushlnpr Pet.. fi n

2H0O .Kdmunds O!!, 65 67 D" f,¦.
6100 Klk llasln 1\. G4 64 6 6 499800 .Emrlneers P.. fS 68 61 67
3000 .Ertel OH _ 3 ,'i 2

11000 Federal Oi! ... 14 lf- 14 14720 Fensland . 9 4 9 4 9 «t 0 R4
84O0 Gllllland OII... 44 44 44 4413600 'Glenrork 011.106 106 90 99
300 Granada OH.. 2 4 2% ^4 "14

7000 *Harvey Crude 6 5 r. 6
6000 'Hudson Oil... 11 11 0 '.

22500 Impl Oil Del.. 94 10 8 4 041000 do pf . 6 4 6 4 t> 6
34400 Int Petrol _ 16% 164 154 154600 'Keyatone R.. 80 84 76 7«
4200 Klrby Pet .... 18 18 14 n6000 "Lance Creek. 6 6 .; ,;
1000 .LlvingBton O. 25 25 to 26
1500 LivinRE'on P.. 14 14 14 iu
17200 *Lyona Pot ... 62 66 61 61
lBOOMagma OH ... 14 m 114 14100 Margay . 2 2 2
7900 Maracaibo Oil. S! 214 1S4 "04600 Marine Oil l«i 14 14 ju
300 Marland. 2 4 2 4 2 4 2%

18900 »Merldan . 12 12 10 11
3500 Merrltt Oil ... 9 4 94 84 $%300 Mex Pan . 14 14 14 5«/

14400 Mexico OH ... 14 14 14 j.'
lOOMIdwest OII pf 34 34 34 314
100*Mount Gulf.. 70 70 70 70

i'JOO Mountaln Pr.. 10 104 94 ie
600* Mutual Oil... «4 64 6 6M
200 Nat Oil. 2 3 2 a

62600»Noble Oil_ 19 1» J4 ls1800 No Am OH.. .3 24 2 iu
1000»Northw OIL. 39 30 28 20300 *Okmulgee ... 1 1 1 11000»Ohlo Ranger. 6 6 6 680000 »Omar Oil_ 80 12 7i ?g600 Pennock OIL. 6H 64 6 5300 Prod & Ref.. 64 64 iy, 514800Pure Oil pf...l«0 100 894 1008700 "Red Rock Oil 64 65 40 402500 Ryan Cons,... 6 64 r,r; eij6800 Salt Creek.... 144 144 12'4 136300Sapulpa Ref.. 34 34 3 3100? a board _ 1 \ \43800 Slmm# Pet... 12V 134 !#« 11

20600 Skelly OIL... 84 64 44 6U4600 South P & R. 44 6 S4 ',1000'Southwest ... 2 3 j j'lOOSpencer Pet... 14 1 ix 114 1 jx
1000»8tanton OII.. 8 3 3 5^2000 »Tea Ranger.. 3 2 2"172500 "Texon O at I 72 75 67 7a200Tldal Oaage... 124 i2y. \\y. i?u1600'Teck Hughes 20 24 28 \i20S 2SX,Chlef. ^ fl,i s\ »%.00*Vulcan . 61 jj t,

*
r,,

*

600*Vlctorla OH.. 90 ?e 8 5 l\8000 .West States. 30 30 46200W11COX . ;u ..7, ",:,, -?,.,
800 White Eagle.. 244 24«i "o«7 ,'i 2;ROO'Woodburn . 70 -- --* =-H

349300 »T OII.... "9

Minine
.'8 26 Sl

£900 A1-Br Col Met 2£ 314 174 j,,t-OOAIvarado Mln. 7 7 64 76000 »Am Tin & T. 5 6 r fi39100 .Big Ledge . 26 »7 15 «-

1000'Belchcr Ext.. 1 1 1 ',1000 .Booth . 3 3 J *

1000»Brougher Dlv 3 3 3 -

10C600*Bost & Mont US M 86 »s1000*Butte-X Y .. 65 65 60 li4000»Calcd Mln ... 5 7 5
*

4000 "Cnnada Cop.. r,t s* c-. »s800» .Candeiarla M. 2* 24 20 .>

4000 'Cons Arlzona. s 4 .. q10100 Cons Cop M... 7% i»4 :t 1 .

,,-r.I£°P Canyon.. 90 1*0 90 100
*

11.500 »Cortez Silver. 8U 83 84 stoPOOCresson Gold. 2Hi 2« ¦> u, *,,7000'Divide Ext .. 20 20 20 -0?00«Dolores Esp.,112 112 80 905000 Mionw Lxt ...3 y ¦¦ X
6000 .Dorr.e Lake.. 2 " '.' '¦»

37000 *B1 Salvador.. 66*4102700 'Eur Croesus. 25 26
fOO'Eureka, Ilollygi 85 85 83E000*Gold Devel... 1 j 4 ,

7000 »Qoldfleld Flor 28 2* ,.\ .i
1006 *Grn Mor.ster. 30 10 ;o i«2000 »Gold Zone ... 13 13 1 !¦

14000 niard f-'hell .. 1J 23 1543000 .ITarniil! Dlv.. 13 14 11 i~
irOOlToola Mining. 4", 4% 4 Si <\?00 Ho.'ilnge.r . TS 7-H 7»J " »iKtOHowe Found.. 2'-A 2'A 2*; " &!16000 Indep Lead .. 7 7 7 721000 »Iron Blossom. 32 82 13 1 «i
6100 J Verde Dev.. 8 8H 3 a
1600 Kerr Lake ... 3*4 s >-. s*i )«:

16000 »Knox Divide.. 5 6 3 6500 »La Rose Mng 30 80 30 *96830 Mclntyre . 2*4 2H 3 "V
J000«McKin Dar .. 11 11 11 «*

34500 .McNamara ..7 7 0 ~

S000 »McN Crescent 4 4 4 a
6800 Magmo. Cop... 2*4 gjti ogw .,.,,,
9000'Marsh Mln... 5 5 5 s
100 *M Co of Can. 73 76 73 753600 Mason Valley. 1»J 1 ij' \ '-jiu29400 Motherlode c!t 74 7'j KSi -«;
100 Mother Lode.. 12 12 12 1 .'.

12500'Mohlcan _ 46 47 15 4'-
36700 *Natlonal Tin. 53
11000*Nev Optatr... 4» 41 t« 40
3000 *Xev Sil Horn 3
X00 Xew Cornelia. 17'i U 17 u JkS400 Xew Domlnlon 2H 24
300 Xew Mez Lnd 1 »£ 14 ili 114300 Mplsslng. 6«, 6% 64 6'7500»Pitt Mt S... 27 87 15 "520800 *Ray H«rc.... 12 12 6 S

12000 »Rex Cons.... 77773000 »Rochester Sll. 20 20 20 "0
1000»SUver Hllls.. 3 2 2 22400 So Am P & O CW, 6«4 CU &t2000»Stewart Mln. 2 2 « 2200* .Success Mln.. 2 2 2 22300 Ton Belniont.. l.t ju j 41 «i

7900*Tono Divide. «6 17 «3 64lOOTonopah Ext.. 1% 1«t 1*i 1»SSOOTonopah Mln. l2 1.2 j? ij

Week's Stock Transactions
Cniiliniirtl frmn puce ficiirleeii

T ow I>|T. Nel
Date. 1021. Dsfe. In 5. Ssles. f?ien. I,«w. Close. ehga.

.Tan 10 23 Ocl 17. Pllls K Wcal Vs.,, 3101 25 24 2V'..¦ %
Dec 5 70 Mar 11 7 Ho pf . 300 77% 77', 77' n. '\
.lan 24 48 Aug 25 . Pressed Sleel Car.., 170r« 65';, 63!;, 63%. %
Jan 24 B0 July 5 7 dopf. 700 92/4 91» 4 92/4+ '4
Dec 13 20% Ocl 11. Prodnclng & Ref_ 9300 30 2V4 25%. 4'/4
Dec 14 35 Nov 30 clo pl . 300 39 39'" 39 *-
May 19 54 Jan 5 4 Pub Ser Cor of N .1. 500 07 '68 fi6 . 1
Nov 17 8/4 Ocl 18 3 Pullman Co . 67CO 107% 105'4 105'%. 1%Jan 11 243.4 Oct 14 . Punln Mcgre Sugar. 29700 34% 30% 32'/a.- VsDec 13 21'.; Aug 25 2 Pure Oil . 25100 36% 3BV*j 38 . 2%Sept 23 '.9 June 14 3.41 Rand Mines ...... 500 22 21'.4 22 -I 2
Dec 30 b? July 28 8 Ry Slecl Spring. 4900 99% j)4/a 954,_ 3!»8Der 15 11 Mnr 12. Knv Con Copper. 4900 15 14l/8 14'4. %Jnn 15 0 '.1, June 20 4 Rending .1/700 72% 71'. 72 _ .'.,
I>b 5 S6'/2 June 24 2 iln ls( pf. 2(10 44''.. 44% 441-4_Jan 15 38'/,, Anc 29 2 do 2<l pf. 1400 4;' 46 47' j. -(naJan 11 6 July 12 Ttei>i & Co . 100 9 1 9 J- 1
Mnr 11 17' a June 20 Reminglon Typewr <i00 25'/2 24 24 . 1
Jan 12 13 .lune 21 Rcplogle Slrc-1 .... 1400 27 4 20J/2 26'.4_ %
Jan 12 4il8 .Inne 2.: . Repub Iron & Slecl 14300 54l/2 50' z 52' 8 -¦ '4
Mnr 2 75% (Irl ',9 / ,i. pf . f,00 86" 85 86 . '4
Jan 25 D Dec 1 Rep Mulor Truck... 2100 8% 74, 75^. .iR
May 5 40'/2 Oct 17 5.20 Roynl Dutcli ,... 15500 50'4 48% 50 . a4
Drc 2 10' 2 Aue 26 Sl Joseph l.ead 200 12% 12% 12%. %
Aug .1 19' s Mnr 11 . Sl I, A. Sun I'rnn. 2300 214, 20% 21 -
Nov 28 274 .lune .? * (|n pf 200 ."fi'., 3f,4, 36%+ %
Msy 9 194. June 23 . Sl I, Soulhwesl'n. 1300 22'4 20', 4 21 . '/'a
Jnn 14 23 June 2-1 il- pc 1600 34 324, 33 . 1
Feb 16 14, Ocl 17 Sanln Cerllla Suc 890 2% 14 PJ. »8
Jnn 14 R . Orl 6. Snin-;- Yrms 900 13'., 111% 12%4, %
Apr 30 24, Ocl 18 . Saxon Motors 1100 2;4 2% 2%+ >%
May 9 2't Orl 13 . Scnboard Acr Line, 400 3 2'.. 3 -_

Mny 10 -V .1 Dec 30. ilci pf 600 4% 4'2 4%+ %
Jnn 3 54',, Pec 6-- Sears Rneburk 31(i'10 64% 61

*

62' 2. 1%
June 3 85 Nov 29 7 do i>r 16.0 93 91 92%. %
Nor 17 12-4 Mar 11 . Sencca Copper . 7400 23'. 4 204, 21%. 1%
Pec 16 4',, Jan 3 Shatttirk & Arizona MOO 8% 8'4 8' .> |- '4
May 9 30% Ocl '} .8 '.4. Slic II Trad & Trans 1900 38' 2 37% 37%. %
Msy 6 16!/a Aug 25 Sinclair Consol .... 49200 21% Ws 19'2. 1^
Jan 11 32'/8 June 29 SlosK-Sbcf Sll A I 1500 38 36 37*-'
Nov 10 68' 4 July 1 7 <lci pf .... 700 72 694, 72 _
Jan 3 6?';: June 21 6 Soiiilirrn Pac ..... 21300 79% 78% 79 + U.
Jan 13 17% June 20 . Southern Ry 8400 18 4 17% 18 '.;
Jan 13 42 June 21 . <>» pf 6200 47% *G 47 4 y.
Jnn 31 26 Oct 24 So Porlu Rico Sunar 2900 50 44 46'/2+ Z\\Dec 20 88 Srpl 2 8 Slnndard Milling 100 114 114 114 . 1

'

Oee 30 67-4 June 24 4 Slnnd oil nf Calif. 21900 98' 2 92'4 93%. 4%Oer 15 124% June 17 5 Stnnd Oil of N J.. 12800 179
"

169',, 174 . 8''
Dec 30 105'3 Jan 3 7 clo pl 2379 114'/2 113-% 113%. Si
Dec 'i0 66 Sept 23 7 Slecl R Tulir Idv pf -100 78 77 77%. '.
I>ee 9 81 Ocl 8 S Strrn Bros 8% pf.. 100 91 9! 91 4
Jan 24 21 June 6 2 Stcw-Wnrner Speed. 800 25 21'a 2i'a_ %Apr 30 25!., Aug 24 Slromlierg Cnrb _ 14000 39 35' 4 36'/4. %Apr 29 43% Jnn 3 7 Sludchnkcr .141400. 84% 79'8 81 _ 2%.'»" 7 3 Oct )7 Submnrine Kuat Corp 4600 4% 3 4 3%_, 1/
J»» 3 3% Aug 10. Sitperior Oil . 5800 6% 5'4 5%. (/,Jnn 13 2r'% Dec 30. Superior Slecl 300 27 26 26j/2+ '4
.'»n 1° 2 Der 12 . Temlor C A. 1'r.A. 100 3% 3% 3%-_Dec 12 6% Aug 26 Teun Cop & Chem... 2900 101, 9<4 9%. ./«
Orc 16 2<> Jnnc21 3 Texas Company 98200 454t 42^4 4334_ 31'/-Oec 28 32% Dec 2 IVxas llulf Snlphur 38800 41% 38'. 40' B. V.Der 30 16'a Jnn 5. Texas « Pacific. 19700 2o4, 2','-8 25'.,. 4,June2l 15% "Aug 24 lex-Pac Coal & Oil. 10100 26% 23'4 24' i. 2HMar 21 12', \uK 29 I'bird Ave Kw.y.. . 800 174 ,4 7%+ 331.Msy 3 119 Sept 12 8 Ti.iewalor Oil 500 134 I30 130-124Sept 13 45 Mnr 24 6 Tobacco Products..., 6700 64 61'8 63 44- V',Jan 13 76|/2 July 1 7 do pf . 200 884 884, 884,' V,APr *° 6 Aug 24 Trnnscontinental Oil. 35600 11 9'.a 10'-,. 31Apr 25 28 June21 4 Transue Wms Sleel.. 100 33 33 33 4. 1/Jnn 13 57 Sept 43 8 I'nion Bng K. I'npcr. 900 71% C9 69'4. 1Ma7 19 IV 8 Aug 25 . Union Oil . 20400 19% 17', 19 + -.Nov ^9 i!1 Junc21 10 t nion 1'iirilic . 8900 12(,4 1251/. 12BI/. iDec 2 624, July ,8 4 do pf . 9C0 7?A 7v\ 7 %- v{Nov 21 92 Oct 13 7 Union Tank pf. 300 103'; 103

*
10.3 _ £."»n 4 |tJ June S luileil Vllov Sleel '100 25' .25 23 . 3/Nov 10 100 July 21 7 United Cig Stores pf 400 104% 104% 104%- \ZJan 19 4f, s,pt 13 United Drug. 1400 7-> (w 71 1KeN 16 36% July 27 3|'2 do Isl pf. ?-i0 43 45''' 1' ,-Jnn 7 934 June20 8 I'nited 1 ruil 6000 123'A 1193/; 1091/ 13?Mar 3 6 Aug 25 -. United Rwoy lnrest. 300 8

' y:'V'v "Z >Mnr i 17 Aug 26 dopf 500 20" '. "0?/ oL J

May 23 46% Aug 22 6 Cniled Relail SU.res 236M 52% toft S !T~. ,
300 17 17 17_
7200

1 1900

May 8 11' , .|an 3 II S C I Pipe & l-'dv
Jnn 19 8[/2 S.Tt 23 . Ij S Food Products
n

'
,n !?K4 ^°V 3°~ l' S ,n,,,is, Alcohol.

Aug 30 40'2 Aug 27 l/SIlubber. 216C0 54''.
»"ec 1 'a ^ 3 .-a?1rt"»f. 90Sl500'8
M« B vn./ t"r .! U S Smelt & Uef... 200 35May 6 701/, June 23 5 V S Sice! 66000 ftji/

;;;; s ^ .i,,n^j ,7 -¦" ¦¦-¦¦"":12Si«S" 7J 4C,« Au,e25 2 ttnh Copper. 11600 63%
Jan 1 25'" I"'' '¦ ~ ^*h Se£Urit,M CorP 2400 »'/"Jan 1 2o'B June 21 v'anadium Corp ... 14700 3234Jan 11 20^4 Julv30- Vc-Car Chcmical ... 1400 28^".Tan 13 57% July 30- do pf . "0q j0

B

£ 55% M?r 11 1 ^7'^ &^ °S "

Mny 10 18 Mar 11 _ ,,. pf a
. JJJ «^Nov 29 12% Mnr 12- ,,o pf B £, ??./

Ma",?? Tl D°ec294-!/2S,18MFaTdE3lP- 3U0 ^
May C 14^ K'ec 30- ^ J't "" 1?o 14'^May 9 15 Dec 29 - West Pacific

.

:900 \7xfJan 10 51!/2 Dec 29 6 d. pf \ ' 1^° "^

D^28 '1' 4"So°, .
W^ '"-' Te.:.:: 1600 92",*y\ et8 s2; t ws-tar? ¦"¦¦¦¦ 4?s p

Mny 9 12' 2 Dec <K) i>( . 300M»t .> "cii j o. .
v' . 3O0s 9 14 Js'5- ss* (:rrs. i57co -

r>" 9 8./2 Nov 17 Z w-T o. 1010° 103°
May 4 4% N 28 Z Wi, ^'o r"/"' 56°° 15'/a
May 3 23 Auc 26

«>"« Ovcrland ... 9300 5%
Jsn 7 27«/2 NovU- WnV r. 6°° 27^
Feb 8 65

2
Oct 31 7 donf

. 1°°° 2^2
May 9 23 Oct 13 _ w

P ' *«. 10° 69
Dec 29 105 An, ^5 1 W^Zh, CCntraL- 2°° 25' .
u r -..

"¦«« *¦.> o >\ oiclnortl, ... P?on 1-11/May 5 30'. ¦> \-<rr ?K a iv i .,. <;^uu liV/2
Nav B s 1 o, .1 or h ' umI' * M. 1400 45'4

_

a """¦¦" « wriflit Aeronuutical 300 8%
*Es dividend.

Open.
75
43
4 4

7 6
16
2
6
IA

Sales.
8100 .Tuolumna
600 *U 8 Cont_

1700 Unity Gold..
225..0 I'n EasUrn.

200 t'ntd Verde Ex
6100 .West End C.
2000 "Weat L'tah
1.000 .West Opetlca
2000 .White Caps.
3600 Yukon Gold.
.Selis cents a ehare.

Bonda
Salea (000 omltted.) Op32 Aetna Exp 6a B. 70
92 Allied Pack 6s. 6.1
38 do certltlcfttei
11 Alum 7s 4'6.
40 do 7n 1933.
11 Am I.t T 6a.
25 Am Tel 0a '22.
67 do 6s 1924.
16 Am Tob is '23.

i' do Vh 19-2.
24 3 Anacondn .7 fi«
87 do 7s 1929.
66 Anglo-A O 7 i,s.,
49 Armour Ai Co ,'s. 10]
3 Barr.hdall 8s.

33 Beaver Bd Ss

m. High. Low. Laat.

63

-k A ?udL'~"A00 10°% ioo 1004?? no 7s 1923-1004 1004 1004 1004-;n'N^l.--'7ft;'->-r-;;;0i:;;;^^nV;atUs83::: K^^Si 55*»:.¦,.,5 Cities Ser 7s B.100% 100* l00«* 100 V&3 do is D. 87 11,
'

«7 bh69Colum Graph <3 544 5,7 r < 7.Cop Ex 8s '22.. 100 100 4MO ibbvisa sp-.-.:-v,?'4isi...Sg^^-'.jMB^lSi SS,?>; Gas Balt 7s. .1024103 1024 lO'l7Xrons Textlle 8b.. 971' cn <\lll '.
'I'c^aIy. T^' 7lis-.'10n4 1054 1024 102 4JCudahy 7s .1004 100 4 7
4 Deere¦ & Co ?4« S6 96

"

95^4 95%lMDut'ch KtJ^.^VlW1^'^17 Galena R u 7s. .1004 101 1001 l'.n'.JSGen Asphalt 8a.ioi
"

101 ]oiu oiv59 Ooodrich Tire 7s 97 ;
¦,, ,'. J

sscuif on 7,.m; i.3 IS254 !o2_4llfi*2n!0Vi,Vi''",'1"W "l'S 1014 1014* 1101116 (I *1.1 ti "' tl' ln 7
4 4Hood Rub 7s.... 97 4 "-¦' '',-'.' "

35Humblc Oil 7s.. 394 100 '.'.-' ii,,', ''

2 Int Paper 6s.... 87 87 i? v 112 Inter R T 7.-1_ 7,: 7- -,'. :\.
46 do 8a 1922_ 74 74 7'! A. '*"
17 do Ss B. 774 - v -'¦. Lt.
BlKenneeott C 7s.. 1014 101.4 10,,J 1014
l«ii '". V 'e.rm Ga- 9i% 6«H 984 984121 Laclede Gas 7s.. 974 97V4 ",; ««*?
7Manltoba 7s .... ?n 9ft%* 89 ^«27 Morris & C 7«4s.l02*l 102% 1021 ..'46 Nat Clk A- 8 8a. 90 4 96 4 95

*

Ofd0 Nut Leather 8s.. 904 gni; <, -, ;,-,r67 NY NH & M 4... 68 4 69 cs.il 6049.'Oregon S L 5s.. 07 '.-..¦ -., ¦" S,,,5 Ohio CIt 7s 1925.100 l'..., j|,r, l
10o2SOtis Steel Sn_934 ;...-., ',,,,, '

189 Phll c:o 6a 1044.. 9-4 ^.v »S ' 25 ?
89 Phll p,?uH6%vi"°%300^10b4lb04

. J .
l J-° 3L.102 0214 !i,|i. miii11 PhiMpplne C4S..105 105

"

10
J '-'

106 Pub Ser N J 7s. 974 97.4 , V1L.
4 Robt Galr 7s.... 904 -,,;»' ,,,.,* ^j*l'iSears Ro 7e 19J2 984 !". \ 98i2 n«i?22 do 73 1933.... 984 9Svl ir '

|5Skelly OH 74s..1004 101 100405 Shawsheen 7a ..10141071 101 ir,"-20Solvay et C 8s.. 1024 ": » .
"

27 Southern Ry 6a.. 994 994 ...-.' .,,.J
7lll.'4 a?*" J"-J2°*>* "O*. 1004 1004ESON Y 7a 1936.104 4 1014 104 104
« ^ -* 2r.-""li,;JS 1(H"* J044 10448 do ,a 1927-1064 10.54 105- rr6 do 7s 1928....10K4 00

*
n 1! 051411 do 7s 1929.... 10,; 4 106 4 105« ,.,"-'4 do 7s 1930. .. .107'- 107% 1071/ 1V71*

| do 7. mi....1094^4 09* ^

35T,T ,e<P' °pen' Hl*h- f'»w. Last.
VI T-^ n.f" C° I'.-'Ol'ai lOltflOl 101?' lttn8,on, 7a..104 104 1034 103464 Tob Prod 7g- 99V, 994 99^ Ofls!46 U. oil rrod 8a. 964 87 n"u o?H16 Un Ky Hav 7V...100V.10 100 4 1014"b\Yas,JTi O".7"--I0';f» '064 106* 1085.'' h!r.C "8---1034 1034 1034 1034

138 \\Ison&Co 74s 95 91 9-4 gj^Ib AMnchester 74a. 99 91 ogi- o«5 Way ao Coal ei?.'. 60 To to
' 6$

Foreign Bonda
3J*; Arijentlne 7a '28. 974 874 »70 Bremen 4a. 6% 84 5*15 Berlin 4s. 44 4 £ 7 *

6 Kresden 5s. {4 5,4 . J
10 PYankfort 5s.... 9 9' S*

1 Prench Vin r.s.. 63 bi r\
"j?£nW^ b » «*

,.DMud.Vh,*;;--: *;* i* *

^i:".!.:^;^" ..* ??* .»/ £*" do° 5'3; CtfS" »<* [5% '34 l.K
2 do r,,-.. ...... LI 4 l. 13 ]62 d^ 64s ctfs.. I-:- ,3g .% .

Ji_-.-. r"''i 96 4 2 5 4 95 4

Short Term Securities

i;p:^:«^Amer Thread 6s. i»28 . ob«, inSk

Angio-Am OtVH s 1H6.:u2& S
Bel °Teri n?^ 7* '""..¦H-liJ 10 »,""'I lol of Can 7s. 11)25 ion in,4/Bethlehem Steel 7a, lo/v.llgS T0&^V?AyfiV,;-io2i::::;« }.$«Central ArK Ry Ck. 1927 89- nSJ?." RI & P Ry 6s. 1922.: §2fe l02y*'Consol Gas N V Tn, 1923..10o2 101Ts ":.¦."::»* iSu
Gootlrlch conv 7s, I92G 9fiU orr*Oult OII Corpn 6s,' 1923.7. §§£ iSSfc

Kunsaa City T Ry 6b .23. 99%; 100 ri »n

Southern iC i ir -1 »» 7.30

sw rt V"?-;,-. '(, ¦. ¦.'0,i i°« %W».mis\ s.i00?£ }M«Texjts Co 7s, 1923. J | '' 2 J °?'.<»'< Securities 6s, 1923 95tt ifi *

.' " .'¦'¦'¦ con c», 1926.103?i lOHH

IMKRNATIONAI. PAPER COMPANY
Th* i&VZa YoJkL,pccember 28th. 1921.

.¦;';;'':;>- 11,1,. ,9211. to ..referml^to,,'
January flth.0T9r22 at Ue Cl°S° ot bu""*»

OAVB.N SITBPHBRJ5, Treasurer.

New Isav»

$1,000,000
State of Louis

5% GSld
Dated January 1,1922

PrincipoJ anrl ?w*.,i annual interest. (January 1
able ln gold in BaVon Roiif/r, Louisiann. Coupinatkniof $l,00(sVwith privilrjre r>f regintrat

A legal invaatment, in opiXion of Counsel, fo/Savings B*niV-, and Trust
Funds in New York, Madfcachusetta, Conn*«cticut and other States.

Eligible to sec\re Postal Savings Deposit*.

na

erially, 1923-1962
uly 1 pay
<; ii: denotn

to princ ipal

. inancJal statf;mi;nt
Aiu-essed vaiuation (1920) .... $1,698,564,216
Total b>tmded debt (ind. this issue 49,362,103

Population (1920 census; 1,798,509

u MATURITIES
aUy January 1, 1923 to 1962, inclusive

PRICES
itietYield Matnritie* T-.e-M

1925 . * 4.80% 1935-1939 . . 4.60%
1929 . . 4.75% 1940-1949 . . 4.55%
1934 . . 4.65% 1950-1962 . . 4,50%

L*Akl opinion ot John C, Thomson, New York City

Babkers Trust Company E. H. RoIIins & S
New York

ons
New York

Stacy & Braun
New York

AB iMnHOti b«reia iMttnik M* twaateed K»re bew obtarjjeri from sfldri av tataVsr j*»jrtee -nv4*4 m .jlWi

w
CAPITAL,
SURPLUS

and
UNDIVIDED
PROFITS

$101,082,275.88

Heatl 08lc*
II Wall Straart
H«r T«rt

THE NATIONAL CITY BANK
OF NEW YORK
AND BRANCHES

Condensed Statement of Condition as of December 31, 1921

ASSETS '

°^i °n h*u ^ £ Federal R«*rve Bank, dueT^sufer ' Bankcrs and U.ted State,
Acceptances of Other Banks

' " \ ." j \
Loans and Discounts
"SJSrlttaT4". B°nd9'' 6thCr Bonds «nd
Stock in Federal Reserve Bank .'..'.
Bank Buildings
0?he°rmAsliuiability *CC<iuni °f AcccPtan«» T

$198,675,453.91
14,564,702.02 $213,240,155.93

$.,26,800,051.66

47.211.303.94
2,640,000.00

TOTAL .

576.651.355.60
6.06O.OOO.0C

20.397.343.72
5.559.212.7S

$i>21.9C8,06S03

LIABILITIES
:d Profits . .

?T±7"A°:LT"es- ^t^est Accrued. et

De5oJitSSUrplU& and Undivided Profits

Unearned Discolint CSt ACCrUed* Ct Cetera) « ' .

arca4S>nTransit-'Foreign Br.*" :::::::
0Endo?8rmen1CCCPtanCe8 *nd For*i*n Bills Sold With Our

BffiSw'S11 ***** °f CrCdit and ****** Chcc*» - -

Other LiaWlities 1 i T Z '' ' ' ' -'.' "
. ft V aas :* .. . . . w .

TOTAL . %

$101,082,275.85
648,987.438.17

3.193.749.49
2,331.672 94
3.881.61U4
1,717,195.00

32.362.444.03
22.981,040.25
1,958,000.00
3,412,641.13

.$821,908,068.03


